
SEMNET
Revenue and Expenses by Object

For the 10 Months Ended Sunday, April 30, 2023 

MTD MTD MTD YTD YTD YTD Annual
Actual Budget Act v. Bud Actual Budget Act v. Bud Annual Budget

4/30/2023 4/30/2023 Variance 4/30/2023 4/30/2023 Variance Budget % Used
Revenue  
Membership Fees 0 1,350 1,350  15,000 13,500 (1,500) 16,200 92.59%
Membership Backup Service Fees 0 0 0  1,200 0 (1,200) 0 0.00%
Membership E-Rate Service Fees (950) 2,043 2,993  26,220 20,430 (5,790) 24,510 106.98%
MN Telecom Equity Aid 1,602 23,475 21,873  13,642 234,750 221,108 281,701 4.84%
Southern Fiber Proj-Lines/Fees 22,683 22,683 0  226,833 226,830 (3) 272,200 83.33%
Fiber2 Project Fees 4,074 4,074 0  40,740 40,740 0 48,888 83.33%

 
 

Total Revenue 27,409 53,625 26,216  323,635 536,250 212,615 643,499 50.29%
 
 

Expenses  
Professional Salaries 2,311 2,311 0  23,114 23,110 (4) 27,737 83.33%
FICA 177 177 0  1,768 1,770 2 2,122 83.33%
Workers Comp 8 12 4  75 120 45 139 54.24%
Reemployment Comp 23 46 23  231 460 229 555 41.64%
PERA 173 173 0  1,734 1,730 (4) 2,080 83.35%
Consultants 40,725 9,948 (30,777)  106,076 99,480 (6,596) 119,370 88.86%
Audit 0 125 125  0 1,250 1,250 1,500 0.00%
Dues & Memberships 0 33 33  0 330 330 400 0.00%
Office Supplies 0 5 5  0 50 50 60 0.00%
Equipment Purchase 0 2,995 2,995  2,348 29,950 27,602 35,943 6.53%
Postage 0 4 4  0 40 40 50 0.00%
Telephone Lines (1) 83 84  71 830 759 1,000 7.09%
Property/Liability Insurance 23 42 19  235 420 185 500 46.92%
Staff Travel 0 167 167  0 1,670 1,670 2,000 0.00%
Meeting Expenses 0 152 152  450 1,520 1,070 1,825 24.64%
Payments to School Districts 0 23,475 23,475  0 234,750 234,750 281,701 0.00%
Southern Fiber Project-data lines 13,029 13,029 0  130,628 130,290 (338) 156,347 83.55%
Fiber2 Project-Data Lines 1,625 1,625 0  16,250 16,250 0 19,500 83.33%
Administrative Support 593 1,124 531  10,083 11,240 1,157 13,493 74.73%

 
 

Total Expenses 58,686 55,526 (3,160)  293,062 555,260 262,198 666,322 43.98%
 
 
 

Revenue over (under) Expense (31,277) (1,901) 29,376  30,573 (19,010) (49,583) (22,823) (133.96%)
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